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Ocrarku Ha kopcyeTax LIB, mnpg py6. 278,8 2749
O6MeHHbli kypc LB PO, py6. 28,8790 28,81
O6meHHbIit kypec USD/EUR 1,1753 1,1753
LleHa Ha Hechb URALS, $/6app. 50,27 50,27
Pesepsbl LIb PO, mnpa § * 148,2 0,1
MIBOR, % 52 4,6
Crasky overnight (oLieHka ®K Ypancu6)

BaHkv nepeoro kpyra, % 6,0-7,0 5,5-6,0

BaHku BTOpOro Kpyra, % 7,0-7,5 6,0-7,0

BaHku TpeTbero kpyra, % 7,5-8,0 6,5-7,0

*Moenblaviuas Henens
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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7\

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Mpoweawnm AHEM no3vums Treasuries noyTm He wusmeHunacb, 10-netHne UST
octatoTca B AuanasoHe 4,50-4,55%. lNoxoa kasHavenckux o6s3aTenbCTB BHU3 MO
[OXOOHOCTHM Bbl3Basn HEOOSbLLOW POCT KOTUPOBOK POCCUMCKMX €BPOOOHO0B.

ToproBasi akTMBHOCTb pybneBoro pbiHKa Oblfia cocpegoToyeHa B KOPNOpaTUBHOM
cerMeHTe, rae BbllWelumMe Ha BTOPUYHbIA pbIHOK Bbinyckn KaMAS3-2 n PycAll-3
OTKPbINNCb YyTb HUXE HOMWHana, obopoT no bymaram npesbicun 2,3 Mnpg pyob.

Cektop O®3 Bclo npoLuny Hegento TOproearncsi HEOXOTHO, FOTOBSICb K GonbLUOMY
obbema npegnoxeHnss OT MuHcuMHa, KOTOpbIM Ha 9TOM Hegene nposeaet
popasmelleHne BbinyckoB OP3 46017 n OP3 25058 obwmm o6bemom 16 mnpa pyo.

CerogHs noBblleHHble cTaBku MBK ¢ ogHOI CTOPOHBI U pOCT CyBEPEHHbLIX €BPOOOHA0B
— C ApYroi no3BOMAT PbIHKY OCTaTbCA Ha MecTe, BO3MOXeH HebOomnbLUoW poCT LeH B
cektope OP3 1 6ymarax MockoBckor obnacTu.

Mbl MMenu BO3MOXHOCTb OKOHYaTenbHO y6eauTbCs, YTO MMaBHbIA POCT CTaBOK Ha
pbiHke eBpoobnurauun n UST He cnocobeH BbI3biBaTb CEPbE3HbLIE MOABWKKM HA PbIHKE
pybneBbix JOMNrOB.

Tem He MeHee, pe3Koe CyxeHue mHaukatmBHoro cnpega OP3 46018 k Poccun'30
OEeNCTBUTENBHO NPUBOAMT K POCTY AOXOAHOCTU Ha ANMHHOM KOHLE KpMBOW rocoymar m
KpvBOW obnurauun MockBbl, @ 3aTeM MOAKIIOYEHNIO MPOAABLIOB B KOPMOPaTMBHOM
[0S Q0 0 cmp.3

TAKXE B HOMEPE

FA3nPOM
HoBble TPpaH3UTHbIE KOHTPAKTbI
MO3BOJIAT YBENIMUUTb IKCNOPT

HoBble  TpaH3WTHble  KOHTPakTbl  C
KasaxctaHom yBenuyar CTOMMOCTb
lasnpoma Gnarogaps pasHuue B LeHax

nykowun

KomnaHua yBenunumr

Hed Tepobbiuy Ha 5%

JNIYKOWIN B creayrolem rogy nnaHupyet
yBenuuntb obbem gobblum  Ha 5%
oTHocuTenbHo 2005 r. go 1910 Teic. Gapp.

Ha ras Mexagy [gobbsaowmmm  u | B cyTku. O6 9TOM 3asiBUN 3aMecTuTenb
notpebnsiowmMmu  ctpaHamn.  OpHako | rnasbl JIYKOWIla Jleonnn ®enyH. Mol
NONOXUTENbHbLIN apdexT npossuTcs | NO3UTUBHO oLeHnBaem HamepeHune
HeCcKopo. Kpome TOro, lasnpom | JIYKOWUIla ysenuuuth B crieaylouiem rogy

[obblvy HedTM Ha 5%. JTOT nporHos
COOTBETCTBYET HallMM OXWOAHUSIM — Mbl

cnpaBeaiMBoO OLEHEH PbIHKOM B paMKax
Hallero KoHcepBaTUMBHOIO CLeHapuda LeH Ha

2700 01 1 3OO cmp.4 nporHosmpyem poct Ha 4,5% C ypoBHS
BbIMAENKOM 2005 T e cmp.4
WellCom kynneH BANTUKA

XonauHr BBH o6beguHner
ancTtpubyumio B Cubupm m Ha

MEYEN HanbHem Bocrtoke

] KBapTan 2005 r.: e, cmp.6

NMpou3BOACTBO KOKCylowerocs

yrna HopmanusyeTcs

_______________________________________________________ cmp.5 CTATUCTMUKA...................cceoooceeene..CMIP.8
HoBocTH

<+ 16 HOsI0psA cocToMTCs pasMelleHve [[OoMnonHMTENbHOro Bbinycka O®P3  Ne

46017RMFS Ha cymmy 6 Mnpa py6. 1 pasmelleHne JononHUTENbHOro Bbinycka OP3 Ne
25058 Ha cymmy 10 mnpg py6. [Cbonds]

<+ 10 Hos6psa 2005r. Ha MMBB cocTosnochb pasmelleHne MepBOro BbiMycka
obnurauun PK TascetbcepBuc obvemom 1 mnpa py6. B xoge pasmelienusi Gbino
nogaHo 12 3asBok Ha cymmy 1 mnpg py6. CrtaBka nmepBoro KynoHa onpegerneHa
3MWUCCUOHHBIMW AOKyMeHTamu B pasmepe 12% rogoBbix, CTaBKka 2 KyrnoHa paBHa CTaBke
nepBoro KynoHa. 3ddekTnBHas [OOXOAHOCTb K noraweHuto coctaensgeT 12.36%
rogoBbIx. TakMm 06pa3om, BbIMyck Obin pasmMelleH B nonHoM obbeme. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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HoBocTtu
<+ MockBa B TpeTben Aekafe sHBaps NnaHupyeT pasmectuTb obnuraumm Ha 10 mnpg py6. [Cbonds]
<+ 16 HOsAGps cocToMTCA pasmelleHne gononHutenbHoro Bbinycka OP3 Ne 46017RMFS Ha cymmy 6

Mnpa py6. u pasmelleHre gononHMTenbHoro Bbinycka O®3 Ne 25058 Ha cymmy 10 mnpa py6. [Cbonds]

< 10 Hos6pa 2005r. Ha MMBB coctosnock pa3smelleHve nepeoro Bbinycka obnuraumn PK
[asceTbcepBuc obbemom 1 mnpa py6. B xope pasmelueHuns Obino nogaHo 12 3asBok Ha cymmy 1 mnpa
py6. CTaBka NnepBoro KyrnoHa onpegeneHa SMMCCUOHHLIMU AOKyMeHTaMu B pa3mepe 12% rogoBbix, CTaBka
2 kynoHa paBHa CTaBke NepBOro kyrnoHa. OddekTuBHas JOXOAHOCTb K nmoraweHuto coctasnseT 12.36%
rogoBbiX. Takum o6pasom, BbiNyck Obin pa3melleH B nonHom obbeme. [Cbonds]

<+ MwuHuctp cBsasu Jleonna Penman 3asBun, 4to npoaaxa CBA3bMHBECTA MOXET COCTOATLCS NeTOM
2006 r. [MHTepdakc]

< «MHTep PAO EQC» nnaHvpyeT B aekabpe BbiNyCTUTb HeobecneyeHHble kpeanTHble HOTbl /CLN/ Ha
200 mnH gonn. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

. nos3vumua Treasuries noyTn He uamenHunacb, 10-netHne UST ocTatotcsa B
avanasoHe 4,50-4,55%. [Moxon KasHayenckux o00s3aTenbCTB BHM3 MO
[OXOOHOCTM Bbl3Barn HEOOMbLUOW POCT KOTUPOBOK POCCUMCKMX €BPOOOHO0B.

ToproBasi aKkTMBHOCTb pybneBoro pbiHka ©Oblna cocpefoTtodeHa B
KOpPNOpaTUBHOM CerMeHTe, rAe Bbllle[lne Ha BTOPWYHBIA PbIHOK BbIMYCKM
KaMAS3-2 n PycAJl-3 oTKpbIIMCb YyTb HWXe HOMWHana, obopoT no Gymaram
npesbicun 2,3 mnpg, pyo.

Cektop O®P3 BClO NpoLNyl Heaent Toprosancs HEOXOTHO, rOTOBSCh K
oonbwomy obbema npeanoxennss ot MuHdMHA, KOTOPLIN Ha 3TOW Heaene
npoeedeT fgopasMelleHve BbinyckoB OP3 46017 n OP3 25058 ob6wwmm
obbemom 16 mnpga py6b.

BasiromHbIl pbIHOK

[Moxoxe, 4YTO amepuKaHCckas BaniTa 3akpenunacb Ha HOBbIX LEHOBbIX
ypoBHsX. [onnap npoJornkaeT YKpPennsATbCH, W BYepa €BpPO BMMOTHYHO
noJoLwno K HOBOMY MUCTOPUYECKOMY MUHUMYMY — 1,1753. Mbl cuyntaem, 4to
koppekumsi Ha FOREX HeunsbexHa, HO noka TexXHWYecKku ponnap ocraeTcs
CunbHee eBpONencKon BantoThbI.

JeHexHbIl pbIHOK

Kpenkve nosuumMn amepukaHCKOW BamnioTbl BCE eLle MPensiTCTBYT CHUXEHWIO
CTaBOK KPaTKOCPOYHBbIX AEHEXHbIX pecypcoB. OXuaaTb CHUXEHUS CTaBoOK
crnepyeT He paHblue BO3HWKHOBeHMA Ha FOREX yctomuuBoro TpeHga no
YKPEnmneHnio eBpo, KOTOPOro Noka Mbl HE BUAWM.

Topzoebie udeu
Bymary KpaTKOCPOYHOTO W CpPEeaHEeCPOYHOr0 CErmMeHTOB KOpropaTUBHOMO
CeKTopa oCTaloTCs ONTUMAsbHbIM BNOXEHWEM B HACTOSILLMX YCIIOBUSIX.

JononHutensHoW  yBEPEHHOCTU MpU  NpUoOpeTeHMM 3TUX  BbIMYCKOB
nobaBnseT HeJOOLEHEHHOCTb KPaTKOCPOYHOIO Auana3oHa pbiHKa, MOCKOMbKY
B XOJe HefaBHEro pannu npeanovTeHMe MHBECTOPOB OTAABariocb ANMHHBLIM
Oymaram, a KOpOTKME BbIMYCKM ObINN HE3ACNY)XEHHO 3a0bIThl.

Mokynatb: UHkom-Jlaga (10,88% Ha 13,3 mec.), AgamaHT (11,84% Ha 31
mec.), Meuen-T[, (7,78% Ha 7,2 mec.), Meuen-CI' (8,07% Ha 6,7 mec.),
Mactep-baHk-2 (11,88% Ha 6,5 mec.).

Mpopaeatb: Kp Boctok (9,0% Ha 15,8 mec.).

Ce200Hs

noBblleHHble cTaBkm MBK Cc 0gHOM CTOPOHbI M POCT CyBEpPEHHbIX
eBpobOHOOB — C ApYro MO3BOMSAT PbIHKY OCTaTbCA Ha MeCTe, BO3MOXEH
HebonbLWON pocT LeH B cektope OP3 n bymarax MockoBcko obnacTu.

CpedHecpoYHasi nepcnekmuea

Mbl Menn BO3MOXXHOCTb OKOHYaTENbHO YOeanTbCSA, YTO NIaBHbIA POCT CTAaBOK
Ha pblHKe eBpoobnuraumii m UST He cnocobeH BbI3biBaTb Cepbe3Hble
NOABWXKKM Ha pbiHKE pyGrieBbIX 4OMTOB.

Tem He MeHee, pes3Koe CyxeHue wuHaunkaTmeHoro cnpegja O®P3 46018 «k
Poccuun'30 genctentensHO NpMBOAUT K POCTY AOXOAHOCTU Ha AJSIMHHOM KOHLEe
KpuBon rocbymar u kpuBou obnuraumii MockBbl, a 3aTeM MNOAKMIOYEHUIO
NpOAaBLIOB B KOPNOPATUBHOM CEKTOpPE.

AHacmacus 3anecckas, zal_av@uralsib.ru
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YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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FA3NPOM

HoBble TpPaH3UTHbIE KOHTPAaKTbI
NO3BONAT YBENU4YUTb IKCNOPT

[a3npom AoroBopuncs o TPaHCMOPTUPOBKe rasa uyepes. Hoeble TpaH3UTHbIE
KOHTpakTbl ¢ KazaxctaHom yBenuyaTt ctoumocTb ["a3npoma 6narogaps pasHuue
B LeHax Ha ras mexgy gobbiBalowmmMn u notpebnsiowmmm crtpaHamm. OgHako
nonoxwuTensHbIN adpdekT npossutcs Heckopo. Kpome Toro, Masnpom cnpaseanmeo
OLIeHEH PbIHKOM B paMKax Hallero KOHCEpPBATMBHOIO CLIEHApUst LieH Ha HedTb.

KOHTpaKT noanucat, TapVIq)bI He pasrnawarTcd. Masnpom nognucan Asa
cornawenus Ha nepuoa ¢ 2006 no 2010 r. ¢ kasaxckon rocygapCTBEHHON
komnaHueln «KasmyHanras» O TPaHCMOPTWPOBKE rasa Mo TeppuTopun 3TON
CTpaHbl U3 Y3bekuctaHa u TypkmeHucTaHa. [lognucaHHble KOHTPakTbl
COOTBETCTBYIOT cTpaTernu asnpoma no yeBenuyeHunto akcnopTta rasa B Eespony
3a cyeT noctaBok u3 CpepHel A3un, KOTOpble AOSHKHbI KOMMEHCMPOBATb
CHWXeHMe J00bl4M Ha COOCTBEHHbIX MeCTopoXaeHusX. Tapudbl, NO KOTOPbLIM
OyOeT ocyLecTBNATLCA TPAaHCMOPTUPOBKA, YKa3aHbl He Obinu.

HoBble KOHTPaKTbl NO3BONIAT YBENU4YUTb 06beM NOCTaBOK. MepBbIn
KOHTPaKT no3BonsieT TpaHcrnopTupoBaTte 70 mnpg kyb. M poccuiAcKoro rasa
B rof no Tepputopumn ceBepHoro KasaxcrtaHa. [pyrol KOHTpakT oroBapvBaet
TpaHcnopTupoBky 55 mnpg ky6. m rasa n3 CpegHeit Asum B Poccuio n YkpauHy,
yto Ha 17% 6Gonbwe Tekywero obbema mnoctaBok. C 2008 r. [asnpom
nnaHvpyeT nokynatb y TypkmeHnun nopsigka 80 mnpa ky6. m rasa gns
yBenuyeHuns noctasok B EBpony.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

nykoun

KomnaHusa ysenuuur HechbTtenobbiuy Ha 5%

OxupgaeTca pocT HedTegobblun Ha 5% B 2006 r. TYKOWIT B cneaytouiem roay
nnaHvpyeT yBenuuutb ob6bem pobblum Ha 5% oTHocuTenbHo 2005 r. go
1910 Thic. Gapp. B cyTkn. O6 aToM 3asBun 3amecTutens rnasel JIYKOWMNa
NeoHna ®enyH. Mbl NO3MTMBHO oLieHMBaeM HamepeHue JTYKOWIa ysennumntsb
B criegytowiem rogy Aobbldy HedTM Ha 5%. 3TOT nNporHo3 cooTBeTCTBYET
HaLMM OXunAaaHWsaM — Mbl MPorHosmpyem poct Ha 4,5% ¢ yposHsa 2005 r.

MporHo3bl Npou3BoAcTBa: yBenuyeHue HedtedoObIuM U HedhTenpoAyKTOB.
Kpome TOro, KOMMaHuA HamepeHa YBENU4nNTb npoun3eBoacTeo
BbICOKOKa4eCTBEHHbIX He(bTenpo,quTOB (CMaSO‘-IHbIX MaTepmanoa) 1N NMOBbLICUTb
peHTaGeﬂbHOCTb C uenbkw MUHUMU3aUUUN HeraTuBHbIX Sd)(*)eKTOB B cny4ae
CHWXeHUA UeH Ha Hedf)Tb.

NYKOWMJ nnanupyeT BbiKynuTb CeBeprak

JNIYKOWMN cobupaeTca BbIKYNWTb AOMI0 B apKTudeckom HedytsHom  CrIl
«CeBepTak» y cBoero naptHepa Neste Oil, eanHcTtBeHHoro HIM3 B PuHNaHAMMK,
coobwatot CMW. CTopoHbl BegyT MeperoBopbl O LEHe CcAenku no
npuobpeteHnio CeBepTaka, obbem HedTeaobbldM Yy KOTOPOro cocTaBnsier
nopsigka 30 Teic. 6app. B CyTKu.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru
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BbIMNENKOM

WellCom kynneH

BbimMnenkom Bbiwen Ha YKpauHy. Mol oOueHMBAEM 3aBEPLUEHHYO Ha
npowepwen Hepene nokynky WellCom kak HeMTpanbHyl Anst CTOMMOCTM
BbiMnenkoma, KOTOpbI BpSiA, NI MOXET paccyuTbiBaTb Gonee yem Ha 12%
yKpauHckoro pbiHka. OgHako y BeiMnenkoma 6onblume BO3MOXHOCTU pocTa 3a
cyeT Opyrux pbIHKOB. Y4yactue Ericsson B ykpaumHCKoW caernke dopmarbHO
CHWXaeT ee LeHY, HO He peluaeT KOHNUKTa Mexay OCHOBHBIMW akLMoHepamu
Beimnenkoma — Telenor n Anbdon.

KoHTpakt ¢ Ericsson. B npownyio natHuuy BeiMnenkom o6bsBun o
3aBepLueHun nokynkn ykpamHckoro GSM-onepatopa WellCom 3a 206,5 mrH
OONn. Nnioc Bo3MmelleHne 3atpat B 24,8 mnH gonn, kotopble noHec WellCom un
BO3MELLEHME KOTOpbIX yXe Obino ogobpeHo cobpaHuem akumoHepoB. [Jonr
YKpanHCKON komnaHum coctasnseT 23,5 MnH gonn. Kpome Toro, Beimnenkom
nognucan cornawexve c Ericsson, B pamkax kotoporo Ericsson BbIKynut
o6opynosaHne Wellcom 3a 52,6 mnH gonn. 1 NnoctaBuT eMy HOBOE Ha CyMMy
200 MrH Jonn. Kak 4acTb UCMOMHEHMWS KOHTPaKTa ¢ BbIMNenkomMom Ha nocTaBky
o6opynoBaHus Ha cymmy 500 MnH gonn.

Telenor Bce ewe NpPoTUB cAENKU. Bhikyn komnaHuen Ericsson o6opynosaHus
Wellcom Ha cymmy 53 MnH Jonn. opmarnbHO CHUXaeT CTOMMOCTb CAEnKw,
noatomy Telenor, KOTOpbIN OOMBaNCs UMEHHO CHIDKEHWS LIEHbI, LOIDKEH nerye
Ha Hee cornacutbecd. OpHako Telenor yxe oxapakTepu3oBan CcAenky Kak
«...NPUCKOPOHYI0, HO He HeoxuaaHHyl...». Mo MHeHuo Telenor, ykpanHckuini
aKkTMB nepeoueHeH. Kpome Toro, onepatop HeOOBOMEH TeM, YTO CAEnKy
opobpuno BHeoyepeaHoe cobpaHWe akUMOHEpOB, HO He YyTBepaun CcoBeT
avpektopoB. Telenor ycoMHWncss B NErMTUMHOCTW  pelleHust cobpaHus
aKUMOHEPOB N HAMEKHYI Ha BO3MOXHOCTb OCTMIOPUTL CAENKY HopuaNYecKu.

Mokynka WellCom ycunut KOHKypeHUmIo Ha YKpauHe. Boixoa Buimnenkoma Ha
YkpauHy nytem nokynku WellCom HensbeXHO YyCUNUT KOHKYPEHLIMIO Ha pbiHKe
MOOWMBLHOW CBSI3W, MpU TOM 4TO coToBas TenedoHusauuss Ha YKpauHe
pocturaet 50%, a NbBUHYK JOM0 pbiHKa KOHTponupylT Kuesctap n YMC.
Tenepb Anbda mn Telenor aBnsAOTCA KMNOYEBBIMU akuMoHepamu AByx GSM-
onepaTopoB, GoplOLWMXCA 3a [OM0 Ha YKpavHCKOM pbiHke — KueBcTapa u
WellCom. Mo Hawe oueHke, gonsa WellCom Ha pbiHKe B criegytolime ABa roga
MoxeT AocTurHyTb 10-12%. YuuTbiBas pearnbHyl0 CyMMYy CAErKW, MOKynKa
WellCom He oTHUMaET, HO 1 He AobaBnseT cToMMocTy Beimnenkomy.

Telenor xouet yBenuuutb ponto B KueBctape. Telenor, Bnagetowmin 57-
NPOLEHTHON [0Nel B BeAyLLEM YKpaMHCKOM COTOBOM ornepaTtope «Kunesctap»
(Anbde npuHagnexut 43%), Bbipasun xenaHne yBenuuntb ceoto Ao 100%,
Unn No MeHbluen mepe Ao 60%. YBenuyeHne nos3sonuT Telenor NONHOCTbIO
KOHTpONUpOBaTb  KOMMaHWIO, TaK KaKk ceWdac Mo  yKpamHCKOMY
3aKOHOOATENbLCTBY AMA MNPUHATUS PELUEHUST COBMECTHOMY NPEANpPUSATUIO
Heobxoammo 60% ronocoB coOCTBEHHMKOB. Anbda MOXEeT corfacuTbCsl Ha
npeanoxeHne Telenor Tonbko B pamkax Gonee LuMpokomacluTabHOW caenku,
HanpvmMep B 0OMeH Ha yBenuuyeHve aonu B BeiMnenkome.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

MEJYER

Il xkeapTan 2005 r.: npou3BOACTBO KOKCYIOLLErocs
yrns HopmMmanu3syertcs

O0bem npou3BOACTBA pacTeT, HO 4YTO Xe C LeHaMn? OnybrnukosaHHble
Meuenom npousBoAcTBeHHble nokasatenu 3a Il keaptan 2005 r. B uenom
COOTBETCTBYIOT HalLUMM MporHo3am — ob6beM MpoM3BOACTBA BO3BpALLAETCa K
HOpMaribHOMY YPOBHIO MOCIe BPEMEHHOro cnaga Ha waxte JleHuHa Bo |l
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kBapTane 2005 r. OgHako Ha [aHHbIA MOMEHT PbIHOK B OOnblUEl CTeneHu
obpallaeT BHMMaHME Ha LEHOBYKD KOHBIOHKTYPY, 4YeM Ha 06beMbl
NpoV3BOACTBA.

Poct Ao0bIuM yrnA, HO CHWXKEHWe B CTaNenpov3BOACTBE. B MUMHyBLIYO
natHuly Meyen oGHapogoBanm MNPOM3BOACTBEHHbIE pe3ynbTaTbl MO UTOram
Il kBapTana 2005 r. O6beM Npon3BoACTBA KOKCYHOLLErocs Yrisi BOCCTAHOBUIICS,
yBenuumBLMCh Ha 30% no cpaBHeHwuto co Il keapTanom 2005 r. 4o 2,3 MnH T, Torga
Kak 00BbeM NMPOM3BOACTBA SHEPreTUYECKOro Yrns BbIPOC HECKOMBbKO MEHbLUE —
Ha 10% po 1,8 MnH T. T[IpOM3BOACTBO >KENe3opyaHOro KOHLUEeHTpaTa
cokpaTunock Ha 3% C ypoBHSA NpeablgyLlero ksaprana 1 coctaBuio 1,2 MiH T.
Mpoun3BoacTBO cTanenpokara 3a OTYETHbIA nepuog cokpatunocb 4o 1,0 MAH T
¢ 1,1 mnH 7 BO |l kBapTane 2005 r. n 1,3 mnH T B | kBapTane 2005 .

ﬂo6b|~|a yrnsa soccrtaHaBnuuBaeTcs
MpousBoacTBeHHbIE AaHHble Meyena, TbiC. T

ks.04 1ke.05 1lke.05 llke.05 Wam.3aks.,% Wam.3arog, %

Yronb 4187 4084 3441 4145 20,5 (1,0)
Kokcytowmitcs yronb 2616 2337 1797 2338 30,1 (10,6)
OHepreTiyeckuit yronb 1571 1747 1645 1806 98 15,0

YKenesHopyaHbIil KOHLEHTpaT 911 1041 1183 1150 (2,8) 26,3

Hukenb 33 24 32 34 6,3 1,6

Cranb 1529 1615 1473 1332 (9,6) (12,9)

Mpokat 974 1331 1092 1027 (6,0) 54
TMonydabpukatel 294 - - 280 - (4,8)
[inHHOMepHas NpoayKuns 549 - - 687 - 25,1
lnockuit npokat 96 - - 59 - (38,8)

MeTuabl 162 145 151 145 (3,8) (10,5)

HNemoyHuku: Meyen, ouerka YPAJICUBa

AhheKTMBHOCTb CTaNIbHOrO CEerMeHTa NOBbLIWAETCA. HecMOTps Ha CHUXeHUe
Npou3BOACTBA B CTallbHOM CErMeHTe, Mbl 3aMeTUNM ABa NO3UTUBHbLIX dhakTopa.
Bo-nepBbix, KO3 UUMEHTbI pacxoda yMyywunucb, U [aHHas TeHOeHUMs,
ckopee BcCero, coxpaHutcs, 6rnarogapsi BBooy B AENCTBUE HOBbIX MOLLHOCTEN
HenpepbIBHOM pas3nueku ctanu. Bo-BTopbix, B anpene 2005 r. Meyen BBen
B aKcnnyataumo arnodabpuKy, KoTopasi nocne MnorHOW 3arpy3ku MOLLHOCTEWN
no3sonut Me4eny noctaensatb ¢ KopwyHoBckoro NOKa Ha YensbuHckmnin MK
XKerne3opyaHbI KOHUEHTPaT U eXerogHo 3KOHOMMWTb, MO OLEHKaM KOMMaHuw,
no 70 mnH gonn.

Bsiuecnae CmonbsiHUHO8, Smo_vb@uralsib.ru
Kupunn Yytko, chu_ks@uralsib.ru

BANTUKA

XonguHr BBH o6beauHaer auctpmnbyumro
B Cubmpu n Ha flanbHem Bocroke

Llenb — yny4wuTb KOHTPOSb Hag NOrMCTUYECKUMM pacxodamu. O6beavHeHve
anctpmbyumm B Cubupn n Ha [danbHem BocToke HanpaBneHO Ha CHUXEHue
NOrMCTUYECKNX 3aTpaTt, HO MOXET MpuMBECTM K ToMy, 4YTo BanTuka nonageT B
3aBMCUMOCTb OT CBOEro eAMHCTBEHHOro auctpubyrtopa. OgHako, no Hawemy
MHeHuto, Yy banTtukm ecTb [OCTaToyHO Ccun U cpeacTs, 4YToObl  npwu
HeobxoanmocTn fobutbcs o1 auctpubytopa Haubonee BbIrOAHbIX AN cebs
YCINOBUIA.

BBH o6beanHseTr auctpubyumn Bantuku, BeHbl u Mukpbl. Kak coobuiarot
«Begomoctn», BBH, matepuHckun xonguHr bantuku, nnaHmpyet obbeamHuTh
anctpnbyumio nocnegHen B Cubupe, OanbHem Boctoke m Bonrorpagckon
obnactm ¢ guctpubyuven nvBoBapeHHOW KomnaHun BeHa u kpacHosipcKkon
Mukpow B TeX e permoHax.

KpynHeMM y4aCTHUK pbIHKA B pervoHe. Mo paHHbiM BusHec AHanutuku,
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BBH sBnsietcst KpynHeMWMUM YYacCTHMKOM pbiHKa MUBA B AaHHbLIX PErvoHax.
[ons xonguHra Ha pbiHKe nuBa Xabaposcka cocTtaBnsieT 39,1%, Ha pblHKe
BrnagumBoctoka — 45,7%. PaHee BBH o6beauHun MapKeTUMHroBble OHOOXKETbI
bantukn n BeHbl. Kpome ToOro, bantuka u [Mukpa Havanu BapuTb MNUBO
npyHagnexatumx apyr Apyry Mapok Ha CBOMX MOLLHOCTSIX.

Mapam Ubpazumos, ibr_my@uralsib.ru
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PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 372 110,55 | -1,05 1105 500 722 995 278 78
Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 514 113,00 | -2,00 11301130 112,75 | 11325 749 973 | 373 7
Anxk-3 2250 9,40 15.5HB.06 15.0k1.10 60,0 90530000 107,55 @ 108,05

Anx-4 900 8,70 01.cpe.06 01.cpeB.12 758 107,00 = 108,00

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 34 102,08 = 102,60 BB+/Baa2

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 45 40,8 30075000C 99,85 @ 100,50 BB+/Baa2

BTB-5 15000 6,20 26.5H8.06 = 26.anp.07 17.0k1.13 17,7 96,6 BB+/Baa2

lasnpom-3 10 000 8,11 23.5HB.06 18.51B.07 14,4 102,20 = 102,30 BB-/Baa3 = A
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 51,7 104,54 0,16 381573 10425 = 104,55 7,09 7,86 | 3,60 BB-/Baa3 A 28
lasnpom-5 5000 7,58 11.anp.06 09.01.07 232 101,80 0,00 52929673 101,70 = 101,95 6,67 745 1,73 BB-/Baa3 A 78
la3npom-6 5000 6,95 09.¢pe.06 06.a8r.09 455 99,81 | -0,09 14771600 99,07 99,95 713 696 | 313 BB-/Baa3 A 44
PX0-1 4000 6,59 07.nex.05 07.nex.05 09 100,02 = 100,15 BB+/ruAA+/Baa3 A

PX0-2 4000 7,75 07.nex.05 05.nex.07 25,1 102,39 0,89 435398 50C 102,35 | 102,45 6,60 757 || 1,87 3+/ruAA+/Baa3 A 60
PXO-3 4000 8,33 07.nex.05 02.nex.09 49,4 104,33 || -0,07 6614646 104,30 = 104,65 7,21 7,98 || 345 3+/ruAA+/Baa3 A 44
THM 1000 8,90 10.mai.06 10.mai.06 6,0 101,00 0,00 94 940 6,92 6,80 881 047 B+ | 328
®CKESC 5000 8,80 20.nex.05 18.8ex.07 25,6 6441800 103,75 = 104,20 BtiruA+ | A

®CK ESC-2 7000 8,25 27.nex.05 22.mo0H.10 56,1 103,05 0,00 185426 031 102,91 103,05 7,59 801 378 B+fruA+ | A 73
cblpbe

Wrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 09 252 100,30 = 100,33

Jlykoitn 6000 7,25 22.H051.05 | 20.H0s.07 | 17.H05.09 24,6 48,9 101,46 0,06 609 995685 101,55 | 101,60 = 6,57 6,94 715 338 | BBfUAABa2 A 18
Hosarak 1000 9,40 01.0ex.05 30.H01.06 12,8

MonumeTann 750 17,00 21.map.06 21.map.06 43 10340 | -1,25 2383290 103,15 @ 103,40 721 7,04 1644 | 035 C- 399
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 32 15,4 C
TaTtHedTb-3 1500 12,00 30.4ex.05 01.n0m1.06 77 103,10 = 104,00 B-/B2  A-

THK-5 3000 15,00 28.H051.05 28.H051.06 12,7 109,26 0,26 732042/ | 10885 @ 109,26 5,83 13,73 | 1,04 BB-/Ba2 A -31
metannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 08 100,00 = 100,75 B+/ruAA-/B1 = B+

Maup 500 12,30 20.0ex.05 | 20.ex.05 | 03.anp.07 13 16,9 100,50 = 101,55

Meyen 1000 7,00 31.5HB.06 31.5HB.06 27 80,01 102,50 B
Meuen-T 3000 11,75 16.0ex.05 | 16.110H.06 | 12.10H.09 72 436 102,33 || -0,07 127882816 102,34 = 10255 | 7,78 731 1148 0,56 B-| 364
Meuen-Cl’ 2000 10,69 24.H05.05 | 30.Mait.06 | 22.H0s.07 6,7 24,7 101,45 0,05 284060 10145 = 10198 | 8,07 7,55 1054 | 0,51 416
HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 = 19.mai1.08 6,4 30,7 100,50 = 102,00

PycAn®un-2 5000 8,00 20.Hos1.05 20.mait.07 18,5 100,71 || -0,29 20407 465 | 100,71 101,05 7,64 794 137 NR' 190
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 348 99,63 1631880993 99,55 99,70 749 723 245 NR 110
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 19,8 B+/ruA+/B2 = A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 0,7 25,0 101,00 0,05 131300 10,92 10,39 10,89 | 0,05 784
Xaitnewg Fong 750 12,00 04.5HB.06 = 04.0k.06 = 02.anp.08 10,9 29,1 15254910 101,30 | 102,10

TeNeKOMMYHMUKauun

BonraTen 1000 13,00 21.Hos.05 21.¢be.06 34 101,85 0,04 65184/ 101,63 = 101,85 6,41 6,09 1276 @ 027 B+fruA+ | B+ 331
BbiMnenkom 3000 9,90 15.Ho4.05 16.mai.06 6,2 BB/B1  A-
[anbcesab 1000 15,00 16.Hos.05 16.Hos.05 15.Ho9.06 0,2 12,3 B-
MrTC-4 1500 10,00 26.anp.06 | 26.anp.06 | 22.anp.09 55 41,9 100,47 || -1,53 105498 101,00 = 102,38 || 9,10 889 995 042 BB-/ruAA- | B+ 566
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mair.10 18,8 552 102,10 BB-/ruAA- | B+
Meradbox 1500 11,50 07.nex.05 07.10H.06 6,9 102,00 || -0,50 17850250 102,15 | 104,00 797 747 1127 | 054 B+ruA+/B3 | B+ 395
Merachoh-2 1500 9,28 12.anp.06 11.anp.07 172 B+/ruA+/B3 | B+
Meradboh-3 3000 9,25 18.anp.06 15.anp.08 295 103,00 | -0,15 82915000 102,75 = 103,05 8,02 898 | 213 B+fruA+/B3 | B+ 179
C-3Ten-2 1500 7,50 04.5HB.06 03.01.07 23,0 99,70 | 100,00 B+ruA+ | B
C-3Ten-3 1500 9,25 01.0ex.05 | 28.peB.08 | 24.dbeB.11 28,0 64,4 102,80 | -0,16 1028 102,80 = 103,00 | 8,14 9,00 || 2,00 B+fruA+ | B 200
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 82 104,90 0,27 2098 104,72 = 104,89 6,98 6,57 13,82 0,65 Bl 246
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m1.07 20,0 107,20 = 107,44 B
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 299 102,70 || -0,05 12324000 102,65 @ 102,70 8,12 896 | 214 B/l 187
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 34,9 59,0 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.m0H.07 15 19,7 99,30 0,30 9930/ 99,30 = 100,00 @ 16,26 @ 10,74 = 1521 10,07 | 0,11 B-| 1319
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 11,0 473 99,78 | -0,09 55860998 | 99,70 99,96 | 14,71 14,041 1413 || 0,77 B-| 906
TatTenexkon 600 11,75 09.cbeB.06 06.mait.07 18,0 104,00 104,80

YpCW-6 3000 14,25 17.54B.06 18.1011.06 83 104,73 | -0,15 56 393 351 | 104,71 104,95 7,11 6,70 13,61 0,66 B+ B+ 254
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 24,0 104,10 | -0,06 1217954 104,10 = 104,22 7,86 960 1,78 B+ B+ 193
YpCW-5 2000 9,19 20.anp.06 17.anp.08 296 102,30 103,00 B+ B+
Liextpren-3 2000 12,35 17.map.06 15.ceH.06 10,3 104,00 0,03 99825320 104,00 = 104,08 748 719 11,88 | 080 | CCC+ruBB+ | B 211
Liextpren-4 5623 13,80 17.¢eB.06 21.a8r.09 46,0 116,69 | -0,04 40479328 116,50 | 117,25 8,71 11,83 || 3,36 | CCC+mBB+ B 207
LlenTenerpad: 500 16,00 22.Hos1.05 22.ar.06 9,5 105,26 || -0,04 1347350 10522 | 10595 9,22 849 1520 @ 0,72 C/| 420
IOTK 1500 14,24 16.map.06 14.ceH.06 10,2 104,25 0,07 349238 | 103,86 @ 104,25 9,04 863 13,66 | 0,79 C+ruBB/Caal | B-/| 369
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 30 15,1 100,70 || -0,05 32224/ 100,56 @ 100,85 | 9,10 880 11,92 | 023 C+ruBB/Caal & B-/| 602
tOTK-3 3500 12,30 08.anp.06 = 14.anp.06 10.0kT.09 51 476 101,40 0,13 35552344 | 101,31 101,40 | 8,51 829 12,13 | 040 C+/ruBB/Caal B-/| 519
notpebuTenbCkue ToBapbl

Bantuka 1000 8,75 22.Ho1.05 20.Ho1.07 24,6 102,00 103,00 A-
BanTumop-2 800 11,65 17.Hos.05 16.Ho5.06 15.mai.08 12,3 30,5 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 5,0 101,70 = 102,80 B+/ruA+/B3 | B+
WHTep6pto 2500 13,00 14.ceB.06 15.a8r.06 9,2 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 35 15,7 103,15 || -0,05 515750, 103,15 = 10337 | 0,52 9,03 052 11,15 1,17 Bl 311
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 15,1 101,00 0,00 5050000/ 101,30 11,39 11,88 | 1,08 B-| 543
MukosiH 1000 13,50 19.map.06 18.ceH.06 104 103,30 = 104,30 C+
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 184 c
HyTpurek 1200 12,00 13.8ex.05 | 13.m0H.06 | 09.10H.09 71 435 101,20 0,25 1012 100,80 | 101,10 || 10,23 965 11,86 | 0,53 B/l 613
oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 56 17,6 100,73 0,03 1931050 100,65 @ 100,79 || 13,72 13,151 15,39 | 041 C+ | 1027
OCT-2 1000 13,60 11.Man.06 = 11.man.06 = 08.main.08 6,0 30,3 100,02 0,06 4014301C 100,05 | 100,30 || 14,01 1355 1360 | 044 C+ | 1036
OvakoBo-2 1500 8,50 16.map.06 11.cen.08 34,5 29990000 | 99,25 99,90 B-
MapHac 500 12,75 14.nex.05 15.map.06 41 100,91 0,00 1009123 100,95 @ 101,15 10,35 979 1264 | 031 C+ 715
nnT-1 1000 12,00 30.map.06 28.ceH.06 10,7 103,40 c

NnnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 10,6 40,9 105,00 = 105,29 C
MpaimfoH 1000 12,50 10.ceB.06 10.Hos1.06 12,1 10 592 700 C+

C1
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PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 09 99,97 | -0,03 1000 99,97 | 100,10 12,86 = 12,15 1237 | 0,07 979
felol (0] 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 41 99 99,75 | 100,70 C-
cepBuc

[x3dCu-2 1200 14,00 06.0ex.05 | 26.0ex.06 | 04.nex.07 13,7 251 10392 = 104,15 C+
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 55 101,67 | -0,97 16544009 101,80 = 101,90 12,75 | 12,34 16,06 | 041 933
WHkom-Naga 700 17,00 24.H05.05 | 14.0ex.06 | 22.H0s.07 13,3 24,7 104,80 0,20 27057956 | 104,50 | 104,79 || 10,88 16,22 | 0,81 C|| 483
NctNaitH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 12,6 30,8 97,94 | -0,16 35055716 98,05 98,50 | 14,26 11,83 | 0,86 B-ruBBB- | NR| 808
Koneiika 1200 9,75 20.0ex.05 | 19.0ex.06 | 17.n0H.08 134 316 102,50 0,00 5997275 102,00 | 10260 @ 757 951 | 1,01 B-luBBB | B 146
Mapta-®uHaHc 700 14,84 24 Hoa.05 = 25.mai.06 22.maif.08 6,5 30,8 106,50 106,90

MuP 1000 9,89 27.0ex.05 | 27.0ex.06 | 27.nex.07 13,7 259

MMK-TpaHcmHaHc 650 11,50 12.748.06 | 16.5HB.07 | 10.410n.08 14,4 324 100,50 || -0,41 100500 100,50 | 100,98 || 11,18 1144 | 1,03 515
IMepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 8,1 32,3 100,75 B
MsTepoyka 1500 11,45 16.Hos.05 12.main.10 54,8 B+
Pasrynsii 1000 14,00 04.nex.05 05.10H.06 6,9 101,40 = 101,60 C-
PocuHtep 300 17,50 02.0ex.05 02.0ex.05 0,7 100,35 100,40 C
PocuHtep-2 400 10,00 04.91B.06 02.10n.08 321 98,70 99,75 C
t0Taitp 1000 13,00 23.H0s.05 | 23.H0f.05 | 22.H05.06 0,4 12,5 100,06 0,04 1548859 100,05 @ 100,50 | 11,07 10,521 1299 || 0,03 801
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.n0H.08 7,0 312 103,20 0,22 2935008 103,10 = 10325 840 | 11,84 7,80 13,66 | 2,09 B-| 558
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 | 27.mai1.07 6,6 18,7 101,40 || -0,05 28392/ | 101,31 101,40 || 10,69 999 1282 049 684
leHCreyyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 56 54,1 102,00 0,00 510000/ 10140 = 102,10 | 11,16 10,84 1520 | 042 77
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 44 28,7 101,00 = 101,15 C+
Mwpake Mpynr 1000 12,50 21.cbeB.06 22.a8r.06 19.a8r.08 9,5 33,7 101,12 101,20 B-

MNMK-5 1120 13,00 22.H0s.05 | 23.Mait.06 | 20.mai1.08 6,4 30,7 100,90 0,04 692175/ 100,90 = 101,10 | 11,69 10,89 12,88 | 047 C/| 789
CrpoiiTpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 319 101,62 | -0,18 924730 101,55 = 101,80 9,08 945 | 222 279
CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 = 30.map.07 46 16,8 100,10 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 15,6 101,40 = 101,90 B
JleHaHeprc 3000 10,25 20.anp.06 19.anp.07 175 101,23 0,30 10774887 101,00 = 101,25 9,52 10,13 | 1,27 B-| 373
CaepandH 500 10,50 02.map.06 01.map.07 15,8 100,80 || -0,10 7143500 101,00 = 101,70 10,05 1042 | 1,15 C/| 413
TaTtaHeprc 1500 9,65 16.map.06 13.map.08 28,4 102,00 103,40

FAkyTCKaHeprc 400 14,00 02.map.06 31.a8r.06 9,8 104,35 C+
Xumusa

KyibbiweBasol 600 9,00 15.1ex.05 15.nex.05 15.10H.06 1,1 72 100,00 100,40 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 13,3 100,82 0,02 151229 | 100,80 = 101,20 13,66 14,88 | 0,93 CCC+mBB | C 756
HKHX-3 2000 8,00 01.ex.05 01.ceH.07 22,0 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 412 776 106,58 0,18 31334183 106,10 | 106,95 | 7,89 937 | 293 B/l 133
Canasart-2 3000 9,70 15.Ho4.05 10.Hos.09 48,7 B+
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 13,7 312 101,05 = 101,50

IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 74 101,96 | -0,26 1687433 101,92 = 102,30 9,30 870 1226 0,57 C/| 507
IT-ToL-3 1500 12,04 21.anp.06 | 20.0kT.06 = 18.anp.08 114 29,6 102,46 | -0,14 2049200 10246 | 102,65 = 945 913 11,75 | 0,86 C/| 360
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 59,0 B

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 11 433 100,40 0,06 361440 | 100,21 10042 | 7,80 741 1594 | 0,09 473
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢e.09 9,8 40,1 105,80 0,00 126960 104,00 = 10580 || 6,78 647 1347 | 0,78 CCC+ruBB | B-| 162
nm3 1200 9,70 24.51B.06 | 25.m01.06 | 21.10n.09 85 449 11066 000 100,56 | 101,18 B-
MpomTpakTof 1500 10,70 05.5HB.06 | 13.m01.06 | 03.1011.08 8,1 322 10041 || -0,16 23094300 10043 | 100,60 /& 10,26 9,69 10,66 = 0,61 576
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 15 258 100,65 0,00 252632/ 100,65 @ 100,71 | 8,66 835 1391 0,12 559
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 46 2838 101,10 = 101,50

TB3 750 14,60 10.anp.06 10.0kT.06 11,1 104,20 | -0,70 75024/ 10420 = 105,00 9,88 948 1401 084 B-| 419
TpaHcmall 1500 14,00 01.0ek.05 | 01.110H.06 01.0ex.07 6,7 25,0 102,45 102,90

YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 11,0 35,1 103,72 | -0,10 15175872 10355 = 103,85 | 8,98 862 1288 084 B/l 330
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 23,0 59,6 B
aBToNpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 15,3 335 101,63 | -0,13 15874031 101,50 & 101,74 || 7,95 9,05 115 B/l 199
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 76 56,1 101,25 | -0,20 23696093C 10125 | 101,30 7,73 734 958 059 B/l 344
MxABTO 1000 10,70 15.map.06 14.map.07 16,3 9992 | -0,12 999 99,92 | 100,02 14,07 10,71 | 1,10 C- 822
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 12,2 592 881 00C c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 35,0 59,0 99,90 724442451 99,85 99,95 | 861 846 | 241 C 22
PycABTO6®UH 500 14,00 19.Hos1.05 22.mait.06 6,4 101,92 0,21 305760 | 101,65 @ 101,92 10,40 9,53 13,74 | 049 C/| 660
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 56 298 102,10 = 102,36

CC-AsT0 1500 11,25 26.9HB.06 25.91B.07 21.91B.10 14,7 51,1 B
NpoM3BOACTBO

Awmten 1200 12,50 17.Hos.05 22.Ho1.05 15.Ho4.07 04 24,5 B-
AMTERLMHMPON 600 19,00 23.nex.05 23.nex.05 14 101,00 || -0,12 101000 101,01 101,80 9,93 952 1881 011 B-/ 686
ALIBK 500 13,50 08.1ex.05 07.ceH.06 10,0 102,52 0,02 10252 102,35 = 102,45 10,66 995 1317 | 0,73 B-| 541
ALIBK-NHBecT-2 500 11,80 22.H0s.05 | 21.H0s.06 | 20.mai1.08 12,5 30,7 102,00 | -0,09 109138 101,65 | 102,00 || 10,09 11,57 | 091 B-| 392
Bonra 1500 12,00 14.map.06 13.map.07 16,2 101,00 || -0,17 1013030 101,00 @ 101,35 11,46 11,88 | 1,16 B/l 558
rOT3K 550 12,50 06.aex.05 06.1t0H.06 6,9 101,80 = 102,15 C-
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 8,1 101,26 0,01 506300/ 100,80 = 101,50 1246 = 11,60 14,02 = 0,59 D+ 798
OMK 3000 9,20 08.1ex.05 12.10H.08 315 102,50 0,20 108892924 102,30 = 102,80 8,27 898 224 198
PocKoHTpaKT 700 11,70 06.0ex.05 | 05.ceH.06 | 04.ceH.07 9,9 22,1 99,90 | -0,04 4202657 99,90 99,97 || 12,35 | 1229 | 1159 11,71 | 0,70 C+ 712
PycTekctune 500 18,80 14.map.06 12.ceH.06 10,2 105,59 0,14 425536 10550 | 105,60 1185 11,15 17,80 @ 0,77 C-/ 655
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 39 40,3 100,73 0,03 6043500 100,65 & 100,90 | 12,13 | 14,41 1166 1420 195 C- 812
Pycckuit TekcTunb- 1200 12,00 25.anp.06 01.Ho8.07 20.0k1.09 24,0 48,0 C-
CanasatCrekno 750 11,60 28.map.06 | 26.ceH.06 = 25.map.08 10,6 2838 105,10 0,08 7362262 10506 | 10523 = 560 9,36 541 11,04 | 2,06 318
Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 6,5 24,7 101,40 0,00 8619 000 11,05 10,15 13,36 | 049 21
C3MK 300 13,90 12.74B.06 13.101.06 8,1 100,00 102,40 C

TMK 2000 10,30 20.anp.06 20.0T.06 114 101,95 = 102,20 B-

TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 16,7 41,0 102,91 103,10 B-

ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 317 559 102,30 0,00 6136500 102,10 | 102,35 = 867 929 || 223 238
ATX 1000 13,00 25.anp.06 | 24.0kT.06 21.01.08 11,6 358 C+
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PbIHOK py6neBbix obnuvraumi

ToproBbIit DVO1 Cnpen,
OGLeM‘ py6 Mﬂ S&P/M &

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

¢huHaHCh!

A6coniot 500 11,50 20.5HB.06 21.anp.06 54 100,01 101,40

Axbapc 500 8,80 05.anp.06 05.arp.06 48 100,40 = 101,60

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 09 19,3 B-/-
Anbdha-OuHaHc-2 2000 8,50 05.anp.06 | 05.anp.06 = 31.map.10 48 53,4 B-/ruA+/-

BUH 1000 14,00 13.anp.06 13.anp.06 51

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 44 16,6 10045 = 100,68

mMnakchaHk 1000 10,23 21.anp.06 21.anp.06 20.anp.08 54 29,7 100,60 100,70 B-/B1
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 = 23.mai1.08 6,5 30,8 100,60 0,13 20421620 | 100,41 100,80 || 11,88 10,93 12,67 | 048 802
MWA-2 1000 9,50 07.beB.06 | 06.cbeB.07 09.a8r.08 15,1 334 6161800 100,90 = 101,05

MKB 500 11,50 25.5HB.06 = 26.anp.06 = 25.anp.07 55 17,7 100,25 = 100,50 B1

MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 15,3 100,10 = 101,40

MeTpokom 1000 15,00 16.map.06 16.map.06 42 102,75 || -0,10 101248751 102,62 = 103,70 6,82 6,67 1460 034 B/ruA/A1 362
PocGahk 3000 9,25 13.0eB.06 | 14.peB.07 = 15.cbeB.09 15,3 39,7 102,30 || -0,02 2455200 102,15 | 102,30 = 742 9,04 | 1,116 B-/B1 146
PCXBaHk 3000 9,00 07.0ex.05 | 07.0ex.05 | 04.u0H.08 09 31,2 100,20 = 100,25

PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 =  08.amp.08 5,0 293 100,77 = 101,10 B-
PycCranp-2 1000 14,00 14.nex.05 14.101.06 72 103,90 | -0,10 623 400 7,26 6,77 1347 | 057 B/ruBBB+ 314
PycCraHg-3 2000 8,40 22.¢beB.06 01.ceH.06 22.a8r.07 9,8 21,6 100,60 B/ruBBB+

PycCranp-4 3000 8,99 02.map.06 | 02.map.06 = 03.map.08 37 28,1 100,85 0,15 3530759 100,60 | 100,90 = 6,16 6,04 891 029 B/ruBBB+ 303
PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 16,3 58,8 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 1,3

XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 6,2 54,7 B-

C3



Fixed Income Daily 14 Hosa6ps 2005 YPANCUNB

""‘ \\ DUHAHCOBAA KOPMOPALIWMA
’ ]
PbiHOK py6neBbIx obnurauuii (npopgonkeHue)

O6se Roxoaocrs, %

Buinyck BLINyCKa, Kynouu;:n Lexa LI ovot I pesirmer || C7PEA
MIH. py6. oraska, %|| yynowa | odhepre othepte! o6kem, py6. | nokynka | npoaaxalfodeprat Tekywas 6n

MYHULIMNATbHBIE OBNUTALIMA

BalukopTocTan-4 500 8,02 16.map.06 13.cen.07 224 BB-/Ba1

Benrop 06n-3 300 19,00 20.0ex.05 20.0ex.05 13 100,11

Bonr o6n 600 13,00 15.0ex.05 11.10H.09 43,6 109,50 0,00 1957 775 109,60 7,78 11,87 2,37 149
Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 56,0 109,50 = -0,25 10950 000 | 109,35 109,60 8,21 6,83 2,72 175
VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 20,6 103,35 = -0,23 144690 = 103,35 103,64 7,58 10,64 1,10 B/l 219
VipkyT 06n-2 1050 10,00 06.aek.05 07.ceH.06 10,0 102,36 0,11 68 474 556 |~ 102,38 102,52 720 @ 684 9,77 0,76 B 194
VipkyT 06n-3 1500 10,00 22.0ex.05 17.pex.09 49,9 B

Komu-5 500 15,00 24.pex.05 24.pex.07 258 111,65 112,00 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 59,9 119,02 1,62 17614700 | 118,00 119,10 7,93 11,76 4,27 -/Ba3 108
Komu-7 1000 12,00 23.Ho5.05 22.Hos.13 97,8 109,00 0,00 1645900 | 109,00 109,15 8,10 11,01 5,54 -/Ba3 103
Koctpom 06n-4 800 13,00 13.0ex.05 11.map.08 284 108,50 0,00 4750350 @ 108,35 108,50 7,95 11,98 2,09 181
KpacHosipck-4 630 12,50 25.9H8.06 27.0kT.06 11,7 105,31 -0,09 516012 | 105,27 105,55 6,90 @ 6,58 11,87 0,91 98
KpacHog kpait 605 10,50 15.H051.05 15.main.07 18,3

JleH 06n-2 800 14,01 14.nex.05 08.aex.10 61,8 12552 | -0,42 38386749 12555 135,60 797 11,16 459 B+/ruA+ 111
JleH 06n-3 1300 13,50 16.0ex.05 05.nek.14 1104 127,25 128,45 B+/ruA+
Mocksa-28 3000 15,00 25.nex.05 25.nex.05 15 101,55 0,00 10155 101,01 209 | 207 14,77 0,12 BB+/Baa3 -98
Mocksa-32 4000 10,00 25.H05.05 25.mait.06 6,5 102,40 105,00 BB+/Baa3
Mocksa-35 4000 10,00 18.0ex.05 18.110H.06 73 102,50 103,61 BB+/Baa3
Mocksa-37 4000 10,00 23.pex.05 23.ceH.06 10,5 103,30 BB+/Baa3
Mocksa-27 4000 15,00 20.nex.05 20.nex.06 135 110,91 112,00 BB+/Baa3
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 18,5 106,63 == -0,05 433422561 106,63 106,75 5,54 9,38 1,45 BB+/Baa3 -18
Mocksa-42 3000 10,00 13.deB.06 13.a8r.07 213 BB+/Baa3
Mocksa-40 5000 10,00 26.9H8.06 26.0k1.07 23,8 108,29 0,51 42150000 /| 107,70 108,20 5,62 9,23 1,85 BB+/Baa3 -29
Mocksa-43 5000 10,00 17.Ho51.05 17.main.08 30,6 BB+/Baa3
Mocksa-29 5000 10,00 05.aek.05 05.110H.08 31,2 109,32 . -0,33 64 885437 = 109,10 109,65 6,11 9,15 241 BB+/Baa3 17
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 37,7 110,70 | -0,01 2413350 | 110,60 110,79 6,25 9,03 2,88 BB+/Baa3 -22
Mocksa-41 5000 10,00 30.9H8.06 30.n0n.10 574 109,90 110,40 BB+/Baa3
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 62,4 113,50 113,90 BB+/Baa3
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 105,8 111,05 0,00 48750875 | 111,05 111,10 6,97 9,00 6,53 BB+/Baa3 -10
Mock 06n-3 4000 11,00 19.0eB.06 19.a8r.07 215 107,70 0,58 54 057 535 = 106,77 6,42 10,21 1,68  3B-/ruAA-/Ba3 64
Mock 06n-4 9600 11,00 24.9H8.06 21.anp.09 419 111,13 1 -0,78 97 600200 = 112,50 113,19 7,52 9,90 3,04 | 3B-ruAA-/Ba3 95
Mock 06n-5 12000 10,00 04.anp.06 30.map.10 53,3 109,04 0,06 70250608 = 109,00 109,09 7,16 9,17 3,13 | 3B-ruAA-/Ba3 53
Huxerop 06n-1 1000 11,80 01.¢peB.06 01.H08.06 11,8 104,00 114,20

Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 36,2 105,38 0,02 18596299 | 105,35 105,39 7,65 9,90 2,04 148
Hosocubupck-2 1500 13,00 06.aek.05 07.nex.06 13,0 106,45 1,15 32935450 = 104,80 105,30 5,94 12,21 1,03 -19
Hosocubupck-3 1000 4,95 10.91B.06 14.m0n.09 44,7 111,33 | -0,14 45054509 || 111,25 111,45 8,60 4,45 3,20 198
Hosocu6 o6n 1500 13,50 28.9H8.06 27.m0n.06 8,6 103,65 = -3,35 648 841 | 104,11 104,65 838 801 13,02 0,66 370
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Hos.07 249 110,69 == -0,09 12402710 = 110,72 110,90 7,83 12,02 1,89 188
Camap 06n-1 1185 12,00 03.5H8.06 04.10n.06 78 102,80 105,90 BB-/Ba2

Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 58,8 100,50 BB-/Ba2

Tsep 06n-2 600 16,90 24.Ho5.05 23.Ho5.06 12,6 112,50 1,51 39375000 = 109,66 110,45 452 15,02 1,05 -161
Tomck 300 13,00 24.Ho5.05 22.Ho5.07 24,7 105,00 107,00

Tomck 0611-1 500 12,00 26.9HB.06 27.m0n.06 8,6 102,25 103,60 ruA

Tomck 0611-2 600 11,00 13.anp.06 13.0k1.07 234 105,52 105,85 ruA

Yda-3 400 10,03 17.51B.06 18.10n.06 83 101,60 102,04 B

Yda-4 500 10,03 06.aek.05 03.10H.08 31,2 105,01 0,02 1911270 | 105,05 105,35 7,98 9,55 2,27 B 170
Xab kpait-5 700 11,00 05.9H8.06 05.0T.06 10,9 102,85 = -0,15 10285 | 102,85 103,25 733 6,99 10,70 0,83 169
XMAO 1000 15,00 08.aek.05 08.aek.05 0,9 90,00 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 30,9 111,90 BB/ruAA
Yysawmsa-2 500 9,00 11.91B.06 13.anp.07 173 102,74 0,74 1130130 | 102,35 103,33 6,87 8,76 1,30 105
Yysawms-4 750 12,33 28.map.06 27.map.09 M1 112,50 113,90

Akyna-3 800 12,00 20.nex.05 17.1m0H.08 31,6 110,30 == -0,70 11063236 = 110,20 110,79 7,81 10,88 2,34 ruA- 154
AxyTna-4 1000 14,00 15.0ex.05 16.map.06 42 103,00 103,14 ruA-
AkyTna-5 2000 9,00 19.91B.06 21.anp.07 175 102,52 0,22 1558304 | 102,21 102,48 6,98 8,78 1,31 ruA- 119
AkyTna-25006 2000 10,00 17.Ho51.05 13.maii.10 54,8 ruA-

AHAO 1800 11.00 05.cbeB.06 03.a8r.08 33.2 106.76 107.25 BB-/ruA/B1

SApocn 06n-2 1000 13,28 03.9H8.06 03.10n.07 20,0 108,50 108,70

Apocn 06n-3 1000 12,50 17.Ho51.05 17.Ho51.06 124

Apocn 06n-4 1000 11,00 22.H08.05 26.main.09 431

FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 16.H08.05 15.0eB.06 32 101,30 0,00 11352142 | 101,10 101,30 307 @ 298 7,90 0,26

003 27024 15001 7,00 18.91B.06 19.anp.06 53 101,88 1,00 1018800 | 100,88 101,59 267 | 262 6,87 0,43

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 88

003 45001 28 356 10,00 16.H08.05 15.H08.06 12,3 102,37 102,38

003 27025 25806 7,50 14.nex.05 13.10H.07 19,3 101,52 102,03

003 27019 8800 10,00 18.91B.06 18.1m0n.07 20,5 107,94

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 21,2 107,95

003 25058 31866 6,30 01.cpes.06 30.anp.08 30,0 100,31 0,02 1454475121 100,36 100,42 6,31 6,28 2,18

003 46001 60 000 10,00 14.nex.05 10.ceH.08 34,5 107,80 | -0,24 9843217 | 107,78 107,95 6,11 9,28 1,94

003 27026 16 000 8,00 14.nex.05 11.map.09 40,5 101,25 101,75

003 25057 33773 7,40 25.91B.06 20.9H8.10 51,0 102,70 0,01 13197297 | 102,73 102,77 6,82 721 3,51

003 46003 37297 10,00 18.91B.06 14.m0n.10 56,9 112,00 0,00 3360000 111,90 112,15 6,76 8,93 3,73

003 46002 62 000 10,00 15.0eB.06 08.asr.12 82,1 109,24 = -0,09 67764989 = 109,32 109,38 7,03 9,15 4,90

003 46017 21943 9,50 16.H08.05 03.a8r.16 130,6 104,86 = -0,14 124124 256 | 104,75 104,80 7,06 9,06 6,97

003 46014 58 290 10,00 15.map.06 29.a8r.18 155,8 108,70 | -0,25 18 044 200 | 108,56 108,70 7,01 9,20 6,08

003 46018 17937 9,50 14.nex.05 24.Hos.21 195,2 110,19 | -0,06 2721695 109,80 110,20 6,97 8,62 9,16
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PbIHOK eBpooGnUraumit

Eyex S R ) el [arta [ara cneg. Llena W3meHeHue, Cnpag k Mog.
noraweHus Kynona 3aKpbITMA % noraweHus | Tekywas uHAuKaTopy, 6.n. || Aropaums

CYBEPEHHbIE OBJIUr ALK
Russia '07 $ 2 400 000 10,00 26 ntoH 07 26 nek 05 107,57 0,03 5,03 9,30 60,6 1,44
Russia '"10 $ 2 820 041 8,25 31 map 10 31 map 06 106,51 0,00 6,51 7,75 204,1 3,63
Russia '"18 $ 3466 671 11,00 24 vion 18 24 aHB 06 145,51 0,15 5,86 7,56 114,6 7,68
Russia '28 $ 2 500 000 12,75 24 nioH 28 24 pek 05 179,43 0,14 6,02 7,11 128,4 10,33
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 110,88 0,31 5,74 4,51 120,0 7,91
MinFin V $ 2 837 000 3,00 14 man 08 14 man 06 94,02 0,00 5,63 3,19 120,4 2,27
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,96 0,00 5,10 3,03 69,0 0,48
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 87,17 -0,12 5,79 3,44 126,8 4,76
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 96,51 0,00 4,86 3,11 43,3 1,90
Aries '07 eur 2 000 000 5,53 25 okt 07 25 anp 06 105,28 0,00 2,90 5,25 0,45
Aries '09 eur 1 000 000 7,75 25 okt 09 25 okt 06 114,79 0,02 3,65 6,75 -82,3 3,43
Aries '"14 $ 2 435 500 9,60 25 okt 14 25 anp 06 127,88 0,23 5,59 7,51 105,2 6,34
MYHULUNANBHBLIE OBNUrALAX
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 103,48 -0,09 2,84 10,58 -2258 /| -156,8 0,44
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,30 -0,06 5,68 5,80 -11,4 / 1154 5,32
KOPMOPATUBHbLIE OBNIUrALIUX
AJTPOCA '08 $ 500 000 8,13 06 mai 08 06 mai 06 104,97 0,09 5,93 7,74 36,8 / 148,3 2,22
AINIPOCA '14 $ 500 000 8,88 17 Hos1 14 17 man 06 114,16 0,40 6,75 7,77 67,5 / 230,9 6,35
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,86 0,01 5,79 7,93 138,3 / 152,8 0,40
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 100,74 0,06 7,09 7,69 206,0 / 266,5 1,13
Baxk Mockesbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 104,09 0,06 6,77 7,69 50,5 / 230,3 3,27
BaHk Mockebl 10 $ 300 000 7,38 26 Hos 10 26 Hos 05 102,02 0,05 6,89 7,23 44,3 / 239,5 4,02
BB/ '08 $ 150 000 8,50 21 man 08 21 Hos 05 101,87 0,17 7,67 8,34 215,7 / 3219 2,14
BTG '08 $ 550 000 6,88 11 nek 08 11 pek 05 103,34 0,21 5,67 6,65 -19,5 / 121,2 2,67
BTG 11 $ 450 000 7,50 12 okt 11 12 anp 06 107,02 0,15 6,07 7,01 -38,0 / 1551 4,03
BTG '15 $ 750 000 6,32 04 cbeB 15 04 ches 06 101,91 0,16 6,73 6,20 21,5 / 219,0 3,60
BTG '35 $ 1 000 000 6,25 30 untoH 35 30 nek 05 99,95 0,62 6,25 6,25 23,2 / 1515 6,99
Bbimnenkom '09 $ 450 000 10,00 16 utoH 09 16 nek 05 108,44 0,02 7,28 9,22 125,4 / 280,7 2,90
Bbimnenkom '10 $ 300 000 8,00 11 cbe 10 11 ches 06 101,61 0,08 7,54 7,87 113,3 / 305,8 3,48
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 102,84 0,19 7,77 8,14 141,2 / 325,0 4,61
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,61 -0,05 5,74 8,72 70,2 / 130,8 1,34
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 115,79 0,18 5,93 9,07 -57,9 / 146,2 3,25
[asnpom 10 eur 1 000 000 7,80 27 ceH 10 27 ceH 06 114,78 0,11 4,36 6,80 2157 | -11,6 4,06
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 118,86 0,29 6,35 8,10 -16,3 / 182,7 5,32
Gazstream '13 $ 646 500 5,625 22 mion 13 22 aHB 06 98,69 0,23 5,84 5,70 -28,8 / 1315 6,04
[asnpom '15 eur 1 000 000 5,875 01 utoH 15 01 ntoH 06 106,32 0,15 5,02 5,563 -93,7 /| 47,9 7,10
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 105,43 0,43 6,60 6,83 / 206,3 4,49
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 123,04 0,65 6,68 7,01 65,9 / 213,9 11,99
[asnpombGaHk '08 $ 1 050 000 7,25 30 okt 08 30 anp 06 102,83 0,12 6,19 7,05 35,0 / 173,0 2,63
[asnpombGaHk '15 $ 1 000 000 6,50 23 ceH 15 23 map 06 96,28 0,39 7,03 6,75 107,2 / 248,8 7,05
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 102,24 -0,01 6,14 8,68 103,4 / 186,9 0,81
EBpas '09 $ 300 000 10,88 03 aBr 09 03 ches 06 110,07 0,11 7,70 9,88 161,8 / 3225 2,98
EBpas '15 $ 750 000 8,25 10 Hos1 15 10 man 06 97,50 0,41 8,63 8,46 267,1 / 408,7 6,65
3eHuT '06 $ 125 000 9,25 12 wioH 06 12 pek 05 101,30 -0,10 6,87 9,13 183,2 / 2438 0,53
MBEPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,06 -0,09 8,10 8,53 267,8 / 365,8 2,02
MOM-BaHk '05 $ 200 000 10,75 16 nek 05 16 nek 05 100,42 -0,07 5,32 10,71 90,6 / 1051 0,08
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 102,55 0,05 6,13 9,14 172,3 / 170,5 0,81
MeradboH '09 $ 375 000 8,00 10 gek 09 10 gek 05 101,13 0,18 7,67 7,91 137,0 / 3191 3,31
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,58 0,13 7,01 7,80 1211 / 255,3 2,57
MTC '08 $ 400 000 9,75 30 aHB 08 30 sHB 06 106,77 -0,04 6,40 9,13 136,5 / 192,8 1,93
MTC 10 $ 400 000 8,38 14 okt 10 14 anp 06 103,72 0,12 7,45 8,07 71,2 / 294,6 3,96
MTC 12 $ 400 000 8,00 28 aHB 12 28 aHB 06 101,84 0,20 7,62 7,86 128,2 / 309,7 4,72
HWKown '07 $ 150 000 9,00 19 map 07 19 map 06 102,14 -0,02 7,28 8,81 2244 / 284,9 1,23
HOMOC '07 $ 125 000 9,13 13 ches 07 13 ches 06 102,03 0,03 7,36 8,94 233,0 / 2935 1,13
HopHukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,17 0,07 6,77 7,04 47,2 / 230,1 3,31
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 ches 06 102,54 0,06 6,79 8,78 175,6 / 236,1 1,13
MNMpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 102,48 0,05 7,47 10,00 236,7 / 305,0 0,89
MpomcTponbaHk '08 $ 300 000 6,88 29 vion 08 29 aHB 06 100,91 0,05 6,50 6,81 82,2 / 202,5 2,39
MpomcTponbaHk '15 $ 400 000 6,20 29 ceH 15 29 map 06 97,80 0,03 6,74 6,34 30,1 / 230,8 4,10
PBP '08 $ 170 000 6,50 11 aBr 08 11 ches 06 100,18 0,01 6,42 6,49 71,8 / 1951 2,43
Poc6aHk '09 $ 300 000 9,75 24 ceH 09 24 pek 05 104,73 0,03 8,30 9,31 179,0 / 382,6 2,21
PocHedhTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 106,49 0,00 6,02 11,97 92,2 / 161,2 0,90
PycCrtangapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 101,93 -0,01 7,28 8,58 148,5 / 275,3 1,30
PycCrtanaapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,91 0,05 7,70 8,05 218,3 / 3257 2,16
CbepbaHk '06 $ 1 000 000 5,96 24 okt 06 26 sHB 06 101,13 0,02 4,85 5,89 / 1,30
CbepbaHk '15 $ 1 000 000 6,23 11 ches 15 11 ches 06 100,56 0,28 6,08 6,20 -43,8 / 1534 3,62
Cesepcrans '09 $ 325 000 8,63 24 ces 09 24 ces 06 102,88 0,09 7,61 8,38 167,4 / 314,3 2,77
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 105,81 0,15 8,28 8,74 211,6 / 373,55 5,82
CubHedTb '07 $ 400 000 11,50 13 ches 07 13 ches 06 106,45 -0,04 6,00 10,80 96,7 / 157,3 1,13
CubHedTb '09 $ 500 000 10,75 15 aHB 09 15 aHB 06 112,56 0,01 6,30 9,55 126,4 / 186,9 2,62
SINEK '15 $ 250 000 7,70 03 aBr 15 03 cbes 06 100,45 0,19 7,43 7,67 139,8 / 289,0 6,62
Cuctema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,84 0,06 7,11 9,59 207,1 / 2634 2,11
Cuctema '11 $ 350 000 8,88 28 aHB 11 28 aHB 06 104,35 0,21 7,47 8,50 102,3 / 296,8 4,03
TNK'07 $ 700 000 11,00 06 Hos 07 06 mai 06 109,13 -0,05 6,01 10,08 97,6 / 158,2 1,77
Ypancu6 '06 $ 140 000 8,88 06 unton 06 06 sHB 06 101,44 0,00 6,50 8,75 140,1 / 2091 0,60
XKo '08 $ 150 000 9,13 04 ches 08 04 ches 06 101,35 0,02 8,43 9,00 306,7 / 398,8 1,93
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MNnaHnpyembie pasmeLleHus

O61Lem
OpraHusaTopbl
pasmeLy
Pycckune ®oHabl, PocbaHk 1500 4 ropa.
MuHdbuH 10 000 -
MuHduH 6 000 -
KUT-dunanc, JPMorgan 10 000 5 ner.
KUT-dunanc, JPMorgan 5000 7 ner.
TpacTt n HauunoHanbHbiii CTaHaapT 2000 5 net. CtaBka KynoHa - 8,38%

@K YPANCUB 3ropa.

T

1,5 roga.

I_I—I-MI_I_
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTLCS UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adyunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCTPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHoro paspeluerusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

14 HOﬂﬂpﬂ 2005 ro, aa TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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